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Dear Readers,
We have successfully published 12 editions of biz standards E-
magazine, and this our 13th edition.  
 
Our previous editions have been widely appreciated by our readers community,
 with each new edition, we have seen a steep increase in number of downloads o
f our E-magazine. 
 
In our 13th edition, we bring you some of the topics like Inspiring Indian
Entrepreneurs & Startups, Top 10 world financial centers, India On Investment,
India has ranked 102nd among 107 countries in the Global Hunger Index (GHI),
Indian Economic Report etc...
 
Happy Reading. 
 
Naveen Kumar B
CEO & Editor 
Biz Standards 
Contact: 7899991115
Email: editor@bizstandards.com
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Sachin Bansal
TSachin Bansal is an Indian technology entrepreneur and an ardent gamer. 

He is best known as the co-founder of Flipkart that was acquired by Walmart (77 per cent

stakes) at $16 billion in 2018.

 

During his career at Flipkart that spanned 11 years, Bansal held the position of Chief

Executive Officer and Executive Chairman.

In 2018, Bansal exited Flipkart along with the Walmart deal.

 

In 2007, Sachin Bansal and Binny Bansal founded Flipkart whose valuation in 2018 was

$20.8 billion. 

 

In 2018, Bansal held 5.5 per cent stake in Flipkart, which he sold off to Walmart and his net

worth then was a little over $1 billion.

 

In May 2018, Bansal announced that after stepping down as the Executive Chairman of

Flipkart, he would be focusing on pending personal projects, gaming and brushing up his

coding skills.

 

Bansal was born in Chandigarh, India, on August 5, 1981. His father is a business man and

mother is a homemaker. Bansal attended Indian Institute of Technology Delhi and graduated

as a Computer Science engineer in 2005. During the course of his education, Bansal had

considered giving up his engineering seat to pursue a career in gaming. Age of

Empires and Quake III Arena are the games that he was playing in his early life. After

graduation, Bansal worked at Techspan for a few months and later in 2006 he joined

Amazon Web Services as a Senior Software Engineer. In 2007, Bansal quit Amazon to start

his own venture.
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In October 2007, Bansal and his co-founder, Binny Bansal, started an online bookstore,

Flipkart, with an initial capital of ₹400,000 (US$5,600).

 

They first started operating out of an apartment in Koramangala, in Bangalore, India. In the

first few months, according to Bansal's own claims, he oversaw all business details, from

building the first version of their website to sourcing book to packing and delivering them.

 

From inception until 2016, Bansal held the position of Chief Executive Officer and from 2016

until 2018, he held the position of Executive Chairman.

 

In 2018, Bansal signed a non-compete clause with Walmart and exited Flipkart.

 

The non-compete clause restricted Bansal from starting any business that directly or

indirectly competed with Flipkart for 18 months and in making any investments in businesses

competing with Flipkart for 36 months from his departure.

In December 2018, Bansal founded BAC Acquisitions Private Limited, a venture that focused

on building and acquiring technology-driven businesses in diverse industry verticals.

 

Since 2014, Bansal has made 18 investments in local, early-stage startups where the deal

size was $1–2 million. In 2019, Bansal invested $100 million in Ola Cabs and received a stake

holding of 0.37 per cent.

 

In February 2019, he had investments in Ola, Grey Orange, Ather Energy, SigTuple, Inshorts,

Unacademy and TeamIndus.

 

In October 2019 BAC Acquisitions Private Limited (BACQ), the investment firm with focus on

the financial services space founded by Sachin Bansal, Founder of Flipkart has been

renamed as Navi Technologies.
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Binni Bansal
Binny Bansal is an Indian billionaire Internet entrepreneur.

 

In 2007 he co-founded the e-commerce platform Flipkart with Sachin Bansal and served as

the chief operating officer until 11 January 2016 and was then promoted to chief executive

officer (CEO).

 

In January 2017 he was promoted to Group CEO and resigned in November 2018

 

Binny is from Chandigarh and graduated from the Indian Institute of Technology Delhi with a

degree in computer science and engineering.

 

Binny Bansal is originally from Chandigarh, the capital city of Punjab and Haryana. His

business partner, Sachin Bansal, is also from Chandigarh. Although they share the same last

name, they are not related. 

 

They both coincidentally, were students of computer science engineering at Indian Institute

of Technology, Delhi. Bansal currently resides in Bangalore. His father is a retired chief

manager at a bank and his mother is in the government sector. He has no siblings and is

married to a homemaker
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Before co-founding Flipkart, Bansal was employed by Amazon for nine months, and before

that he had been rejected by Google twice. 

 

Bansal and his business partner Sachin Bansal initially thought of starting a comparison

search engine, but realized that the market for E-commerce in India was very small. Hence,

after leaving Amazon in 2007, they founded Flipkart as an e-commerce company. 

 

Before joining Amazon, Binny had worked with Sarnoff Corporation for a year and a half,

where he developed a lane sensor device for cars which would warn you and beep

automatically if you changed lanes without giving a signal.

 

In 2016, Bansal became the CEO of Flipkart, where he worked on strategic development,

direction and business management.

 

In 2017, he assumed the role of CEO of Flipkart Group and his previous position was handed

to Kalyan Krishnamurthy.

 

In 2018, Walmart acquired a 77% stake in Flipkart group. After the acquisition, Bansal

assumed the role of chairman and continued as Group CEO. 

 

His 5.5% stake in Flipkart was valued at $1 billion after the acquisition. 

 

He resigned from Flipkart in November 2018.
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Bhavish Aggarwal 
 

Bhavish Aggarwal (born 28 August 1985) is an Indian entrepreneur and co-founder of Ola

Cabs.

 

Aggarwal was born in Ludhiana and grew up in Afghanistan. 

 

He completed a bachelor's degree in computer science and engineering at Indian Institute

of Technology Bombay in 2008.

 

He started his career with Microsoft Research India as a Research Intern and later got

reinstated as an Assistant Researcher.

 

He began his career with Microsoft, where he worked for two years, filed two patents and

published three papers in international journals.

 

In January 2011 he co-founded Ola Cabs with Ankit Bhati in Bengaluru.

 

In 2015 Aggarwal and Bhati were the youngest to be included in that year's list of richest

Indians
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Ola Cabs (stylised as OLΛ), is an Indian transportation network company (TNC) offering

services that include peer-to-peer ridesharing, ride service hailing, taxi and food delivery. 

 

The company is based in Bengaluru, Karnataka, India and was developed by ANI

Technologies Pvt. Ltd. As of May 2019, Ola was valued at about $6.2 billion.

 

A variety of venture capitalists including Softbank have large stakes in the company.

 

Ola Cabs was founded on 3 December 2010 as an online cab aggregator in Mumbai, and is

now based in Bangalore. As of 2018, the company has expanded to a network of more than

10,00,000 vehicles across 169 cities. 

 

In November 2014, Ola diversified to incorporate auto rickshaws on a trial basis

in Bengaluru. 

 

After the trial phase, Ola Auto expanded to other cities

like Delhi, Pune, Chennai and Hyderabad starting in December 2014.In January 2019, Ola

extended into its first overseas market, Australia, and in New Zealand in September 2018.

 

In March 2019, Ola began its UK operations introducing auto rickshaws in UK.



BIZ STANDARDS | 12

Bounce Founders Vivekananda, Varun Agni, and Anil G

 
Bounce (formerly known as Metro Bikes) is India's first smart mobility solution, with a mission

of making daily commute stress-free, time-saving, reliable and convenient.

 

Here's how easy it is to bounce : Book a ride on the app, Pick up the bike, Enter the OTP,

Ride to the destination and move on!With a breakthrough technology that lets users access

the bike with just an OTP, our state-of-the-art Keyless bikes, have not only done away with

keys, but the whole process of renting a bike has just become devoid of any physical or

human intervention.

 

There's more than just this, to why we do what we do! We love the idea of being able to

help bring people back to doing things that they love, like the ever-elusive guitar lessons or

the family dinner at the dining table, by saving them the time that they spend on

commuting.With the keyless bikes, we are taking on the problems around commute, one city

at a time. 

 

With a team of super-passionate people and some great ideas, we are riding towards

becoming the most preferred mode of commute and changing the way people commute!
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Source & Credits:

Founders and Google

Bounce, is India's first smart urban mobility solution, with a mission of

making daily commute stress-free, time-saving, reliable and convenient.

With our new One Way Rental service, users can now pick up and drop the

bike anywhere they need to, and be done with the ride. This is

predominantly aimed at providing a seamless first mile and last mile

connectivity to metro users. We aim at decongesting the roads by

encouraging commuters to choose public transport by providing

convenient options to rent bikes and reach their destinations from metro

stations.
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- Soujanya 

Top 10

world

financial

centers
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No 1 : New York
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No 2 London
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No 3 Hong Kong
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No 4 Singapore
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No 5
Shanghai



BIZ STANDARDS | 21

No 6 Tokyo
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No 7 Beijing
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No 8 Dubai
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No 9 Sydney
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No 10 Shenzhen





No better place for
investors than

democracy loving,
capitalist respecting

India
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- NIRMALA SITARAMAN

India On Investment
 

 



 

 

India On Investment
 

From WASHINGTON

 

INVESTORS CAN FIND NO BETTER PLACE IN THE

WORLD THAN INDIA THAT HAS A DEMOCRACY

LOVING AND CAPITALIST RESPECTING

ENVIRONMENT, UNION FINANCE MINISTER

NIRMALA SITHARAMAN HAS SAID IN

WASHINGTON
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The finance minister said the details of the

government’s policy to attract more

investments in Jammu and Kashmir would be

available very soon.



 

Union Finance Minister Nirmala

Sitharaman on Wednesday said India

has a “capitalist-respecting

environment” as she pitched to

international investors in the United

States. She said the government was

continuously working to bring reforms to

cut down delays.
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the finance minister said the rule of law works. “So you will not have anything

better... democracy-loving, capitalist-respecting environment... in India,”

Sitharaman said at the event hosted by the Federation of Indian Chambers of

Commerce and Industry in association with the US-India Strategic and

Partnership Forum at the International Monetary Fund’s headquarters.

 

Sitharaman said the details of the government’s policy to attract more

investments in Jammu and Kashmir would be available very soon. She listed the

investment possibilities Jammu and Kashmir carries in different sectors such as

tourism, fine arts, handicrafts, wood work, carpets, silk, production of saffron

and apples.
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Details of
investment
in Jammu
and
Kashmir
would be
available
very soon: 

- NIRMALA
SITHARAMAN

 

Sitharaman said the government was also

committed to maintaining its fiscal deficit in India.

Fiscal deficit is the difference between a

government’s borrowings and revenues. The

Centre has stuck to its objective of containing

fiscal deficit at 3.3% of the Gross Domestic

Product in the 2019-’20 financial year. On

September 22, Sitharaman had said the

government did not have plans to revise the fiscal

deficit target.

 

 

“We have started working in terms of

making sure that the full potential of

Jammu and Kashmir from various

different aspects "

-Nirmala Sitaraman
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Union Minister of Finance Nirmala

Sitharaman addressing global investors' meet

at the International Monetary Fund

headquarters in Washington DC.

 

 

Union Minister of Finance Nirmala

Sitharaman on 16th Oct 2019 urged

international investors to invest in India.

Sitharaman, speaking at the IMF's

headquarters in Washington DC, said there

would be no better place to invest in the

world than India, which she said had brought

several structural reforms to provide a

healthy business environment in the country.

The event was hosted by the Federation of

Indian Chambers of Commerce and Industry

in association with the US India Strategic

and Partnership Forum.
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By PRIYA

India has ranked 
102nd among 107
countries in the

 Global Hunger Index
(GHI)
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The 2019 Global Hunger Index (GHI) indicates that the level of hunger and undernutrition

worldwide falls on the cusp of the moderate and serious categories, at a value of 20.0. This

value reflects a decline in the global GHI score in each period examined since 2000, when

the global GHI score was 29.0 and fell into the serious category. 

 

Underlying this improvement are reductions in each of the four GHI indicators -

undernourishment, child stunting, child wasting, and child mortality—since 2000.This

achievement is no small feat. It coincides with a decline in poverty at the global level from

28.6 percent in 1999 to 9.9 percent in 2015  (World Bank 2019a). Poverty and hunger are

closely correlated, with each influencing the other (Barrett and Lentz 2016; Headey 2013).

Furthermore, the global development community and individual countries have made

concerted efforts in recent years to address undernutrition, as evidenced by the increased

funding for nutrition initiatives worldwide. However, current action and spending are still

insufficient to reach the global nutrition targets to which countries have declared their

commitment. 

 

It is estimated that an additional US$70 billion beyond current budget expectations over 10

years is needed to achieve the global targets for child stunting, anemia in women, exclusive

breastfeeding, and the scaling up of treatment for severe child wasting. While ambitious in

some regards, this amount should be attainable considering the overwhelming benefits

expected from these investments (Shekar et al. 2017).The reduction in GHI scores at the

global scale brings into sharper focus the many challenges that remain in the fight against

hunger and undernutrition. Extreme climatic events, violent conflicts, wars, and economic

slowdowns and crises continue to drive hunger in many parts of the world (FSIN 2019; FAO

et al. 2019). Inequalities within country borders allow hunger and undernutrition to persist

even in countries that appear to do well according to national averages. The prevalence of

undernourishment—the percentage of the population without regular access to adequate

calories—has stagnated since 2015, and the number of people who are hungry has actually

risen to 822 million from 785 million in 2015 (FAO et al. 2019).

 

There is still much work to be done before hunger and undernutrition can be eradicated for

good. This page provides an overview of the current situation at regional, national, and

subnational levels. The essay for 2019 complements this overview by describing the effects

of climate change on food and nutrition security now and in the future. To address the

current challenges while also preparing to sustainably feed a world population expected to

number about 10 billion by 2050, monumental changes to the global food system are

needed (Willett et al. 2019). The reduction in GHI scores since 2000 demonstrates that

hunger and undernutrition are not immutable problems and serves as cause for cautious

optimism. In many countries, however, progress is too slow to be able to achieve the second

Sustainable Development Goal—known in short as Zero Hunger—by  2030. At the current

pace, approximately 45 countries will fail even to reach low hunger as defined by the GHI

Severity Scale by 2030. It is now essential to double down on the task of reducing hunger

and undernutrition in the many parts of the world that are faltering.On this page:The

WorldThe RegionsThe CountriesWithin Country BordersConclusion
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Source: Authors. Note: For the 2019 GHI, data on the proportion of undernourished are for 2016–
2018; data on child stunting and wasting are for the latest year in the period 2014–2018 for which data

are available; and data on child mortality are for 2017. GHI scores were not calculated for countries
for which data were not available and for certain high-income countries, countries with small

populations, and non-independent territories; see About section for details. The boundaries and
names shown and the designations used on this map do not imply official endorsement or acceptance

by Welthungerhilfe or Concern Worldwide.

GLOBAL AND REGIONAL 2000, 2005, 2010, AND 2019 GLOBAL HUNGER INDEX SCORES,

WITH CONTRIBUTION OF COMPONENTS
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Global Hunger Index 2019 Report: India ranked 102 out of 117 countries in the Global Hunger

Index (GHI) 2019 that is placed at much below to its South Asian neighbours such as Nepal,

Bangladesh, Pakistan.

 

India has ranked 102nd among 107 countries in the Global Hunger Index (GHI). In 2018, India had

ranked 55 among 77 nations listed in the GHI. South Asian countries like Pakistan (94),

Bangladesh (88) and Sri Lanka (66) have fared better than India, says a report prepared by

Welthungerhilfe and Concern Worldwide.

 

India has ranked 102nd on the Global Hunger Index (GHI) amongst the index of 117 countries. It is

one of the lowest rank country amongst rest of the South Asian countries which are between 66

and 94. India's rank started dropping from 2015 when it ranked 93. In 2017, India's rank was 97

and Pakistan was at 107; in 2017 it was 100 and Pakistan was 106; in 2018 India ranked 103 and

Pakistan was at 106. And in 2019, the rank of India and Pakistan altered as india was in 102 and

Pakistan at 93. The GHI ranks countries on "100 point scale", where 0 is considered the best with

no hunger and 100 being the worst.

 

India is among 45 countries that have serious levels of hunger. The report says several countries

have higher hunger levels now than in 2010, and around 45 countries are set to fail to achieve

low levels of hunger by 2030. The GHI report says hunger is the highest in South Asia and Africa

South of the Sahara region. "South Asia and Africa South of the Sahara are the regions with the

highest 2019 GHI scores, at 29.3 and 28.4 respectively, indicating serious levels of hunger," says

the report.

 

India's 'child wasting rate' (low weight for height) is extremely high at 20.8 per cent -- the

highest wasting rate of any country, says the report. Child stunting rate in India, 37.9 per cent, is

also categorised as "very high" in terms of its public health significance. In India, just 9.6 per

cent of all children between 6 and 23 months of age are fed a minimum acceptable diet, it

says.

 

The report says as of 2015-2016, around 90 per cent of Indian households used an improved

drinking water source while 39 per cent of households had no sanitation facilities. Contradicting

the government's claim of making India open defecation free, the report says "open defecation

is still practised" in the country. "In 2014, the prime minister instituted the "Clean India"

campaign to end open defecation and ensure that all households had latrines. Even with new

latrine construction, however, open defecation is still practised," it adds.

 

This situation jeopardises the population's health and consequently, children's growth and

development as their ability to absorb nutrients are compromised, it adds.Notably, Prime

Minister Narendra Modi on October 2 had announced that villages in India had become open

defecation-free.
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Lauding neighbouring countries like Nepal and Bangladesh, the report says they have made

significant advances in child nutrition, and their experiences are instructive. The report says

that a 2015 case study was conducted to look at how Bangladesh achieved decline in

stunting from 58.5 per cent in 1997 to 40.2 per cent in 2011. "The study attributed the

decrease primarily to rising household wealth associated with pro-poor economic growth

and gains in parental education, as well as health, sanitation, and demographic factors

reflecting decreased fertility rates," it adds.

 

 

Nepal's remarkable reduction in child stunting from 56.6 per cent in 2001 to 40.1 per cent in

2011 is also associated with increased household assets, increased maternal education,

improved sanitation, and implementation and use of health and nutrition programs,

including antenatal and neonatal care, says the report.

 

India Specific Findings in GHI 2019• India ranked below Pakistan (94), Bangladesh (88),

Nepal (73) and Sri Lanka (66) among other South Asian countries.• As per the report

prepared by Welt Hunger Life, India is one of the 45 countries where hunger causes serious

crisis.• In India, only 9.6% of all children between 6 to 23 months of age are given a minimum

acceptable diet.• As per the report, the child wasting rate is the highest (20.8%) in the world

while the child stunting rate is 37.9% in India.• India scores 30.3 on the list and indicates that

the level of hunger is serious in the country.• GHI highlights that the country has improved in

some indicators such as under-5 mortality rates and prevalence of undernourishment owing

to inadequate food.
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INDIAN 

ECONOMIC REPORT
-
 

NAVEEN KUMAR B
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The growth of real

GDP for the first

quarter of 2019-20

was 5.0 per cent as

compared to 8.0

percent in the

corresponding period

of previous year

The consumer price

inflation stood at

3.2 percent in

August 2019, as

compared to 3.1

percent in July 2019

The Budget Estimate of

the fiscal deficit for

2019-20 has been set

at 3.3 percent of GDP,

as compared to 3.4

percent in 2018-19
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Growth of M3 (Year on Year

(YoY) basis) as on 30th

August 2019 stood at 9.9

percent, as compared to a

growth rate of 10.3 percent

as recorded in the

corresponding fortnight end

in the previous year The value of

merchandise exports

and imports(in US$

terms) declined by 6.0

percent and 13.4

percent in

August 2019

India’s current account

deficit as percentage of

GDP was 2.0 percent in

Q1 of 2019-20, as

compared to 2.3

percent in the corresponding

period of previous year.
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Foreign exchange reserves

stood at US$ 428.6 billion as

on 20th September 2019, as

compared to 412.9

billion at end March 2019.

Total production of

foodgrains for 2018-19

is estimated at 285

million tonnes (fourth

advance estimates),

same

as in 2017-18

Index of Industrial

Production (IIP) growth

during July 2019 was 4.3

percent, as compared to a

growth of 6.5

percent during the July

2018
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The Union Cabinet has approved the proposal for Review of

Foreign Direct Investment on various sectors like coal mining,

contract manufacturing, single brand retail trading and digital

media.

 

The Cabinet Committee on Economic Affairs (CCEA) approved

for providing a lump sum export subsidy @ Rs. 10,448 per Metric

Tonne (MT) to sugar mills for the sugar season 2019-20.

 

The CCEA has given its approval for establishment of 75

additional Government Medical Colleges by 2021-22 attached

with existing district/referral hospitals under Phase-III of the

ongoing Centrally

Sponsored scheme.

 

 

The Government has approved Ministry of Railways plan to

construct the New Line between Vaibhavwadi – Kolhapur (now

Shri Chhatrapati Shahumaharaj Terminus) (108 km) with an

estimated cost of Rs. 3,439 crore. The project will be completed

by 2023-24 and will be executed by Construction Organization

of Central Railway.

 

The Union Cabinet has given ex-post facto approval for the

Establishment of an International Coalition for Disaster Resilient

Infrastructure (CDRI) along with its supporting Secretariat Office

in New Delhi.

Source & Credits
Ministry of Finance

GoI

 

MAJOR ECONOMIC DECISIONS
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BIZ 
STANDARDS

Biz Standards is an innovative online media platform to read and write the Business / Start-up stories of budding entrepreneurs

across the globe. 

 

We share the best Business stories with people through our monthly e-magazine which also includes the business related articles and

we telecast the interviews of budding entrepreneurs in our channel BS tv. 

 

In addition to this we offer the Biz Standards Ratings to the products, business,, etc. by them putting on our website and Mobile

apps. 

 

Further, we bring out the new products in the market, their features, price etc.

we also provide latest information on events and conferences that are happening in India & Globe.

 

Biz Standards is brand product of Nayakart Online Solutions Pvt Ltd, Registered under Ministry of Corporate

Affairs, and Recognized by Department of Industrial Policy & Promotion under START UP INDIA.

 

In March 2019 Biz Standards Won Prestigious UNNATI award and recognized as a best Startup. 
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Budding
Entrepreneurs 

Join 
Here 
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Interview Images Gallery
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