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Dear Readers,
 
We have successfully published 18 Editions of biz standards E-
magazine, and this our 19th Edition.  
 
Our previous editions have been widely appreciated by our readers community,
 with each new edition, we have seen a steep increase in number of downloads
of our E-magazine. 
 
In our 19th edition, we bring you some of the topics like COVID 19 Locked-down
Indian economy in its worst quarter since mid 1990, World's top 10 most
valuable car manufactures, The impact of the corona virus  on Automobile
Industry, Top 5 world PC vendors in Q1 - 2020, Indian Economic Report Etc.
 
Happy Reading. 
 
Naveen Kumar B
CEO & Editor 
Biz Standards 
Contact: 7899991115
Email: editor@bizstandards.com
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COVID 19 Locked-down
Indian economy in its worst

quarter since mid 1990
- Naveen Kumar 

The Indian economy is likely to suffer its worst
quarter since the mid-1990s, hit by the ongoing

lockdown imposed to stem the spread of
coronavirus, according to a Reuters poll, which

predicted a mild and gradual recovery.
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The Indian economy is likely to suffer its worst quarter since the mid-
1990s, hit by the ongoing lockdown imposed to stem the spread of

coronavirus, according to a Reuters poll, which predicted a mild and
gradual recovery.

 
Over 2.6 million people have been infected by the coronavirus

worldwide and more than 180,000 have died. Business and household
lockdowns have disrupted supply chains globally, bringing growth to a

halt.
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The April 17-22 Reuters poll predicted the economy expanded at an
annual pace of 3.0% last quarter but will shrink 5.2% in the three

months ending in June, far weaker than expectations in a poll
published last month for 4.0% and 2.0% growth, respectively.

 
The predicted contraction would be the first - under any gross

domestic product calculation, which has changed a few times - since
the mid-1990s, when official reporting for quarterly data began."

 
The extended lockdown until early May adds further downside risk to

our view of a 5% year-on-year GDP fall in the current quarter, the
worst in the last few decades," said Prakash Sakpal, Asia economist at

ING."We don't consider economic stimulus as strong enough to
position the economy for a speedy recovery once the pandemic

ends," he said.

Prakash Sakpal is an
Economist in Asia

where he covers the
entire region, excluding

Japan. He started his
career with ING in 1995
in India, moved to Hong
Kong in 1998 and is now
in Singapore where he
has been since 2004.



The Indian government announced a spending package of 1.7 trillion

rupees in March to cushion the economy from the initial lockdown,

which has been extended until May 3. 

 
In an emergency meeting last week, the Reserve Bank of India cut its

deposit rate again, after reducing it on March 27 and lowering the

main policy rate by 75 basis points. It also announced another round of

targeted long-term repo operations to ease liquidity.

 
But even with those measures, 40% of economists, or 13 of 32 - who

provided quarterly figures - predicted an outright recession this year.

Only one had expected a recession last month. In the worst case, a

smaller sample of respondents predicted, the economy would contract

9.3% in the current quarter. That compares with 0.5% growth in the

previous poll's worst-case forecast in late March, underscoring how

rapidly the outlook has deteriorated.

 
The latest poll's consensus view still shows the economy recovering

again slowly in the July-September quarter, growing 0.8%, then 4.2% in

October-December and 6.0% in the final quarter of the fiscal year, in

early 2021. But that compares with considerably more optimistic near-

term forecasts of 3.3%, 5.0% and 5.6%, respectively, in the previous poll.
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"A rebound in economic activity following the disruption is expected,

but the low starting point of growth implies a gradual recovery,"

said Upasana Chachra, chief India economist at Morgan Stanley.

 
"Indeed, before disruptions related to COVID-19, growth was slowing,

with domestic issues of risk aversion in financial sector (and) those

concerns will likely stay after the COVID-19 disruptions have passed

unless the policy response is much larger than expected," she said.

 



 
The unemployment rate has tripled to 23.8% since the

lockdown started on March 25, according to the Centre for
Monitoring Indian Economy, a Mumbai-based research firm.

 
The Indian economy was now forecast to expand 1.5% in the
fiscal year ending on March 31, 2021 - the weakest since 1991

and significantly lower than 3.6% predicted in late March. It
probably grew 4.6% in the fiscal year that just ended.
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IMF projecting 3% contraction of global GDP due

to COVID-19 pandemic: Gita Gopinath

IMF's Chief Economist Gita Gopinath, in an exclusive coversation
with private media, said that they are projecting a 3% contraction
of global GDP due to the COVID-19 pandemic. What the IMF has
called the "Great Lockdown" will likely slice $9 trillion off of global

growth over the next 20 months, and lower projected GDP in
2020 by more than 6 per cent. IMF chief economist said, "We call

this the ‘Great Lockdown’ because Govts are putting economies in
a lockdown while dealing with the health crisis. Govts need to

provide unprecedented support to revive the economy."



The International Labour Organisation has said current

support measures are not enough to prevent the spread of

Corona pandemic in low and middle income countries.“As

the crisis spreads to low and middle income countries we

will need to do much more to protect workers and support

enterprises, because these countries are less prepared for a

protracted crisis. Otherwise, the combination of large

informal economies and low social protection coverage will

spell disaster for people and economies,” ILO director

general Guy Ryder said.
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Keep Social
Distancing

 
Stay Safe From

COVID19





World's top 10

most valuable car

manufactures

BIZ STANDARDS | 15

- Soujanya 
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No 1 Volkswagen
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No 2 Daimler
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No 3 Toyota
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No 4 BMW Group
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No 5 Honda
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No 6 General Motors
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No 7 Ford
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No 8 Nissan Motor
Company
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No 9 Geely Auto
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No 10 Renault Group





The impact of the corona
virus  on Automobile
Industry
 
 
 
 
- Naveen Kumar B
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The impact of the corona virus  on Automobile
Industry
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Indian Automobile Sector Could Bear Revenue Loss

of Around ₹ 15,000 Crore

Indian automobile industry is likely to suffer an estimated revenue loss of around

₹ 13,000 crore to ₹ 15,000 crore due to the coronavirus outbreak. With the

pandemic disrupting the domestic economy and several businesses in the

country, the automakers will have to bear the estimated revenue loss if they are

forced to shut down the operations for the next 10 days. Notably, a majority of

the manufacturers like Maruti, Hyundai, Honda, Suzuki, TVS & Tata Motors have

already opted for the temporary shutdown the operations. Some companies that

are yet to announce closure are Kia Motors and BMW India. However, MG Motor

India has decided to introduce disinfect & deliver program initiative for the

customers wherein the vehicle will be completely sanitised to ensure minimal risk

of infections.

 

The Society of Indian Automobile Manufacturing (SIAM) along with Automotive

Components manufacturers' association of India (ACMA) have issued an advisory

to Auto manufacturers to halt their plant operations temporarily. Rajan Wadhera,

President, SIAM said, "With a view to the deteriorating situation arising out of

COVID-19, SIAM and ACMA have both requested their Members in OEMs and

Auto Component Industry to consider plant shut down for a limited period to

overcome the critical period so that workers are not exposed to the virus. This is

in line with SIAM's motto of 'Building the Nation, Responsibly'"



 

The impact of the coronavirus pandemic and the lockdown it triggered is clearly

visible in financial markets. But there is still no clarity on the deeper impact that it is

having across businesses and industrial sectors. Based on assessments made by

different analysts and industry body Ficci, here is an impact analysis of the auto

sector.
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In March 2020, all OEMs witnessed a sharp drop in wholesales due to COVID-19

related lockdown and BSVI transition. COVID-19 led to supply chain disruptions and

production halt in the latter half of March 2020.

 

In case of PVs, OEMs like MSIL, Hyundai and Toyota outperformed its peers, driven by

early shift to BSVI and low BSIV inventory. While MSIL dispatched c.77,000 units in the

domestic market with sales declining 48% YoY, sales of Toyota/Hyundai declined

45%/41%, respectively. In 2Ws, OEMs faced issues over existing BSIV inventory with the

dealers, which was exacerbated by COVID-19 related lockdown and a limited relief

from SC on sale of BSIV inventory.

 

MHCV sales were impacted the most, due to the planned BSVI transition in the latter

half of March and early April. Tractors’ sales remained the only outperformer in the

industry. Market leader M&M’s tractor sales declined 27% YoY against >40% decline

across PVs/2Ws and MHCVs.
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In the UK, new car registrations fell 44% in March, which is a steeper drop than

during the 2008 recession, and the worst since 1999. It was a similar picture

across Europe in March too, with new car sales falling 85% in Italy, 72% in

France, and 69% in Spain.

 

Meanwhile, in the US, new car sales declined roughly 35%, and according to

data from Cox Automotive, new vehicle sales fell 55% on March 27th versus the

same day in 2019.

 

In addition to consumers being unable to visit car showrooms due to social

distancing and then government-enforced closures, it’s also likely that

consumers are now unwilling to make big-ticket purchases during a time of such

financial uncertainty (GfK’s major purchase index plummeted by 50 points in

March).

 

As dwindling consumer demand has become more apparent, we’ve also

witnessed automotive brands suspend or halt production of vehicles. Jaguar

Land Rover was the last major British carmaker to stop production in March,

following on from the plant closures of Honda, Nissan, Vauxhall, and other big

car manufacturers. In the US, the Alliance for Automotive Innovation stated that

as of March 26th, 93% of all US auto production was offline.

 

The impact of coronavirus on other markets, and particularly China, has also led

to disruption in supply chains. This is particularly concerning considering that the

global automotive industry reportedly imports more than $34 billion in

parts from China.

 

Consequently, anxiety levels are high. In a recent survey, 83% of European-

based businesses in the global automotive supply chain are either ‘concerned’

or ‘very concerned’ about the impact on supplier operations and business

outlook, with the biggest concerns being ‘weakness in demand’ and the

‘availability of raw material’.



There has been a spurt of electric vehicles development activity post the FAME-II

scheme. 2W OEMs have launched premium scooters (Ather 450x, Bajaj Chetak, TVS

i-Qube), passenger car OEMs have launched high end products and electric buses

are being promoted by Chinese and domestic OEMs. Mass adoption of EVs is

expected only in the medium term though.

 
As EV technology evolves and ride sharing services make inroads into tier-II cities,

the growth rates for 2-wheelers will be impacted over the medium term. Industry

growth has already moderated to 6-8% (versus double digit growth earlier) as

penetration levels have exceeded 50% of households in India. We believe that as the

second vehicle usage in households get cannibalised, industry growth rates are

likely to moderate to sub 5% levels.

 
Passenger cars will adopt alternate technologies such as hybrids on the winding

road to electrification, while commercial vehicles (passenger buses) are early

adopters of EV technology, led by state incentives under the FAME-II scheme.

Limited charging infrastructure and elevated product prices is a key constraint

though.
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the annual business of the

sector stands at ₹ 7.8 lakh

crore. Additionally, the

industry also contributes

around 7.5 per cent to

India's overall GDP, which

accounts for 49 per cent of

its manufacturing sector.
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majority of the

manufacturers like Maruti,

Hyundai, Honda, Suzuki,

TVS & Tata Motors have

already opted for the

temporary shutdown the

operations
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Contact for Advertisement 
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Karnataka 560048
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By PRIYA

Top 5 world PC
vendors in Q1 - 2020

World demand for PCs soared in the first quarter of 2020,
driven by remote working and learning requirements from
strict lockdown measures due to the COVID-19 pandemic,

though it also caused severe delays in production and logistical
issues, according to a recent report from market research

company Canalys.
Of the top five, Apple was hit hardest in Q1, as its shipments fell

by over 20 percent to 3.2 million units.Let's take a look at the
five biggest global PC vendors in the first quarter of this year.



BIZ STANDARDS | 37

 

No 1 Lenovo
Shipments in Q1:
12.8 million units
 
Market share in
Q1: 23.9 percent



BIZ STANDARDS | 38

No 2 HP
 
Shipments in Q1: 11.7
million units
Market share in Q1: 21.8
percent
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No 3 Dell
 
Shipments in Q1: 10.5
million units
Market share in Q1: 19.6
percent
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No 4 Apple
 
Shipments in Q1: 3.2 million
units
Market share in Q1: 6
percent
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No 5 Acer
 
Shipments in Q1: 3.1 million
units
 
Market share in Q1: 5.8
percent
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INDIAN 

ECONOMIC REPORT
 
 
 
 
 

NAVEEN KUMAR B
 

BIZ STANDARDS | 44



BIZ STANDARDS | 45

COVID-19 pandemic has emerged as

a key risk to human health and is

causing significant and rising human

costs

and economic turmoil. As per IMF’s

World Economic Outlook (April

2020), global growth is expected to

contract

sharply by -3 per cent in 2020-21,

much worse than during the global

financial crisis of 2008-09.

The growth of India’s real GDP in 2019-20 is

estimated at 5.0 per cent (Second Advance

Estimates) as

compared to 6.1 per cent (First Revised

Estimates) in 2018-19. However, with the

onset of COVID-19

pandemic, its intensity, spread and duration

will now majorly determine whether India

is able to realize its

estimated and projected GDP growth.

There were some signs of uptick in growth

prior to the onset of COVID-19 pandemic in

India. Index of

Industrial Production (IIP) grew by 4.5 per

cent(y-on-y) during February 2020, as

compared to 2.1 per cent

in January 2020. Eight core industries

registered a growth of 5.5 per cent (y-on-

y) in February 2020,

highest growth since March 2019 and

consecutive increase since the previous four

months.
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The adverse impact of COVID-19 has

started to severely halt the growth

momentum. Merchandise exports,

subsequent to witnessing positive

growth in February (y-on-y), showed

negative growth in March 2020 (y-ony)

of (-)34.6 per cent. Imports, also,

reported negative growth of (-)28.7 per

cent (y-on-y) in March 2020

after a positive growth of 2.5 per cent in

February 2020). Consumer price inflation eased to 5.9

per cent (y-on-y) in March 2020, as

compared to 6.6 per cent (y-on-y)

in February 2020, resulting in 4.8 per

cent overall inflation during 2019-

20.Food Inflation declined from

10.8 per cent (y-on-y) in February,

2020 to 8.8 per cent (y-on-y) in March,

2020, resulting in 6.7 per

centoverall food inflation during 2019-

20. WPI Inflation also declined from

2.3 per cent (y-on-y) in

February, 2020 to 1.0 per cent (y-on-

y) in March, 2020, resulting in 1.7 per

cent overall inflation during

2019-20.

The Budget Estimate of fiscal

deficit for 2020-21 has been

set at 3.5 per cent of GDP,

as compared to 3.8

per centin 2019-20(Revised

Estimates)
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Growth of M3(y-on-y) as on

27th March 2020 stood at

8.8 per cent, as compared to

a growth rate of 10.6

per cent in the corresponding

fortnight end of the previous

year.

India’s current account

deficit as per centage of

GDP was 0.2 per cent in

Q3 of 2019-20, as

compared to

2.7 per cent in the

corresponding period of

previous year.

Foreign exchange reserves stood at US$

474.7 billion as on 3rd April 2020, as

compared to US$ 412.9

billion at end-March 2019.

 

As per the 2ndAdvance Estimates for

2019-20, the total production of

foodgrains is estimated at 292.0

million tonnes as compared to 285.2

million tonnes in 2018-19
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The Union Cabinet approved Closure of Hindustan Fluorocarbons Limited (HFL), a

Central Public

Sector Enterprise (CPSE) under Department of Chemicals & Petrochemicals.

 

 The Union Cabinet approved „In Principle‟ strategic disinvestment of equity

shareholding of

Minerals & Metals Trading Corporation Limited, National Mineral Development

Corporation,

MECON and Bharat Heavy Electricals Ltd. in Neelachal Ispat Nigam Limited. a JV

Company with

two Government of Odisha State PSUs.

 

 The Union Cabinet approved capital grant as viability gap funding to Indradhanush

Gas Grid

Limited for setting up the North East Natural Gas Pipeline Grid.

 

 The Union Cabinet approved to extend the existing Productivity Linked Reward (PLR)

Scheme

beyond 2017-18 until any change/amendment is made in the Scheme.

 

 The Union Cabinet approved allocation of thirty percent of the North Eastern

Council‟s (NEC‟s)
allocation for new projects for focused development of deprived areas, neglected

sections of society

and emerging priority sectors.

 

 The Union Cabinet approved amendments/extension/repeal in acts dealing with

Goods and Services

Tax, Value Added Tax and Excise Duty in view of merger of Dadra & Nagar Haveli and

Daman &

Diu.
Source & Credits

Ministry of Finance
GoI

 

MAJOR ECONOMIC DECISIONS 
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BIZ 
STANDARDS

Biz Standards is an innovative online media platform to read and write the Business / Start-up stories of budding entrepreneurs

across the globe. 

 

We share the best Business stories with people through our monthly e-magazine which also includes the business related articles and

we telecast the interviews of budding entrepreneurs in our channel BS tv. 

 

In addition to this we offer the Biz Standards Ratings to the products, business,, etc. by them putting on our website and Mobile

apps. 

 

Further, we bring out the new products in the market, their features, price etc.

we also provide latest information on events and conferences that are happening in India & Globe.

 

Biz Standards is brand product of Nayakart Online Solutions Pvt Ltd, Registered under Ministry of Corporate

Affairs, and Recognized by Department of Industrial Policy & Promotion under START UP INDIA.

 

In March 2019 Biz Standards Won Prestigious UNNATI award and recognized as a best Startup. 
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Budding
Entrepreneurs 

Join 
Here 
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Interview Images Gallery & Watch Interviews In 
BS TV Youtube or www.bizstandards.com
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