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Dear Readers,
 
We have successfully published 17 Editions of biz standards E-
magazine, and this our 18th Edition.  
 
Our previous editions have been widely appreciated by our readers community,
 with each new edition, we have seen a steep increase in number of downloads o
f our E-magazine. 
 
In our 18th edition, we bring you some of the topics like The Economic Impact
Of COVID-19 On India, Top 10 manufacturing countries in the world,
ECONOMIC SURVEY 2019-20, Top 5 world AI enterprises, Indian Economic
Report Etc.
 
Happy Reading. 
 
Naveen Kumar B
CEO & Editor 
Biz Standards 
Contact: 7899991115
Email: editor@bizstandards.com
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The Economic Impact Of 
COVID-19 On India

- Naveen Kumar 

21-day Lockdown Costs India Economy A 

Rs 8.76 Lakh Crore Loss, 10 Millions People

Might Lose Their Jobs
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Coronavirus disease (COVID-19) is an infectious disease
caused by a newly discovered coronavirus.Most people
infected with the COVID-19 virus will experience mild to

moderate respiratory illness and recover without
requiring special treatment. 
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Older people, and those with underlying medical problems
like cardiovascular disease, diabetes, chronic respiratory

disease, and cancer are more likely to develop serious
illness.The best way to prevent and slow down transmission is

be well informed about the COVID-19 virus, the disease it
causes and how it spreads. Protect yourself and others from
infection by washing your hands or using an alcohol based
rub frequently and not touching your face. The COVID-19

virus spreads primarily through droplets of saliva or discharge
from the nose when an infected person coughs or sneezes, so
it’s important that you also practice respiratory etiquette (for
example, by coughing into a flexed elbow).At this time, there

are no specific vaccines or treatments for COVID-19. However,
there are many ongoing clinical trials evaluating potential

treatments. WHO will continue to provide updated
information as soon as clinical findings become available.
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Prevention
To prevent infection and to slow transmission of
COVID-19, do the following:
 
Wash your hands regularly with soap and water, or
clean them with alcohol-based hand rub.
 
Maintain at least 1 metre distance between you and
people coughing or sneezing.
 
Avoid touching your face.
 
Cover your mouth and nose when coughing or
sneezing.
 
Stay home if you feel unwell.Refrain from smoking
and other activities that weaken the lungs.
 
Practice physical distancing by avoiding unnecessary
travel and staying away from large groups of people.
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SYMPTOMS
 

The COVID-19 virus affects different people in different ways.  
 
COVID-19 is a respiratory disease and most infected people
will develop mild to moderate symptoms and recover without
requiring special treatment. People who have underlying
medical conditions and those over 60 years old have a higher
risk of developing severe disease and death.
 
Common symptoms include:
fever
tiredness
dry cough.
 
Other symptoms include:
shortness of breath 
aches and pains
sore throat
and very few people will report diarrhoea, nausea or a runny
nose.
 
People with mild symptoms who are otherwise healthy
should self-isolate and contact their medical provider or a
COVID-19 information line for advice on testing and referral.
People with fever, cough or difficulty breathing should call
their doctor and seek medical attention.



India is now facing its greatest crisis since its
independence. There is a 21-day lockdown to enforce self-

distancing to prevent the spread of COVID-19 and flatten its
growth curve. It is natural that in the process, the economy
is on complete bed rest. The exercise is to find out the cost

of this lockdown.
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The Economic Impact Of
COVID-19 On India

COVID-19 lockdown may cost the
economy Rs 8.76 lakh crore
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Experts & Analysts have pegged the cost of the

COVID-19 lockdown in India at $120 billion or 4 per

cent of the GDP. approximately Rs 9 lakh crore.

Prime Minister Narendra Modi announced a three-

week complete lockdown of the country to

prevent the spread of the coronavirus infections

in the country. The equity markets were in the red

early into the trade on Wednesday, down 0.47 per

cent.
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Finance Minister of India Mrs Nirmala Sitharaman announces Rs 1.7

lakh crore relief package for poor people in India.

 

announced a slew of measures to ease the burden on the poor who

will be hit hard by the lockdown.

 

About 800 million people will get free cereals and cooking gas apart

from cash through direct transfers for three months.
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While the lockdown only lasts 21 days, it will take more
time for the whole economy to get back to the usual state.

Although different sectors have different circles, we will
need at least one more week to set up the organization

again as there are so many affected factors including
human resources, capital, and materials. It means that the
impact of the nationwide lockdown on India's economy will

last up to 28 days.    
 

Check out the details of India's economic disruptions due
to coronavirus isolation in the table below.





Top 10

manufacturing

countries in the

world

BIZ STANDARDS | 15

- Soujanya 
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No 1 China
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No 2 US
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No 3 Japan
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No 4 Germany
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No 5 South Korea
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No 6 India
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No 7 Italy
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No 8 France
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No 9 UK
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No 10 Mexico





ECONOMIC SURVEY 
2019-20
 
 
 
 
 
 
- Naveen Kumar B
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ECONOMIC SURVEY 2019-20
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Creating Jobs and Growth by Specializing in Network Products

By integrating “Assemble in India for the world” into Make in India, India can:Raise its export market

share to about 3.5 per cent by 2025 and 6 per cent by 2030.

Create 4 crore well-paid jobs by 2025 and 8 crore by 2030.The impact of India’s trade agreements

on overall trade balance:India’s exports increased by 13.4 per cent for manufactured products and

10.9 per cent for total merchandiseImports increased by 12.7 per cent for manufactured products

and 8.6 per cent for total merchandise.India gained 0.7 per cent increase in trade surplus per year

for manufactured products and 2.3 per cent per year for total merchandise.

 

Promote 'pro-business' policies that unleash the power of competitive markets to generate wealth

as against 'pro-crony' policies that may favour incumbent private interests.

Targeting Ease of Doing Business in India 

A jump of 79 positions to 63 in 2019 from 142 in 2014 in World Bank’s Doing Business rankings.The

turnaround time of ships in India has almost halved to 2.48 days in 2018-19 from 4.67 days in 2010-11.

 

Thalinomics: The Economics of a Plate of Food in India

The Survey tries to relate economics to the common person using something that an individual

encounter every day - a plate of food i.e., a Thali.Post 2015-16:Average household gained close to Rs

11,000 (US$ 155.69) on average per year from the moderation in prices in the case of vegetarian

Thali.Average household that consumes two non-vegetarian Thalis gained close to Rs 12,000 (US$

169.85) on average per year during the same period.From 2006-07 to 2019-20:Affordability of

vegetarian Thalis improved 29 per cent.Affordability of non-vegetarian Thalis improved by 18 per cent.



 

India’s Economic Performance in 2019-20

India’s GDP growth is expected to grow in the range of 6.0 to 6.5 per cent in 2020-21.

GDP growth moderated to 4.8 per cent in H1 of 2019-20, amidst a weak environment for global manufacturing, trade and demand.

In 2019-20, fiscal deficit was budgeted at Rs 7.04 lakh crore (US$ 99.56 billion) (3.3 per cent of GDP), as compared to Rs 6.49 lakh

crore (US$ 91.86 billion) (3.4 per cent of GDP) in 2018-19.

Inflation increased from 3.3 per cent in H1 of 2019-20 to 7.35 per cent in December 2019-20 due to temporary increase in food

inflation.

Reforms undertaken during 2019-20 to boost investment, consumption and exports:

Speeding up the insolvency resolution process under Insolvency and Bankruptcy Code (IBC).

Easing of credit, particularly for the stressed real estate and NBFC sectors.

The National Infrastructure Pipeline for the period FY 2020-2025 launched.
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Fiscal Developments

Revenue Receipts registered a higher growth during the first eight months of 2019-20, compared to the same period last year, led

by considerable growth in Non-Tax revenue.

 

Gross GST monthly collections have crossed the mark of Rs 1 lakh crore (US$ 14.15 billion) for a total of five times during 2019-20

(up to December 2019).

 

Monetary Management and Financial Intermediation
 

Repo rate was cut by 110 basis points in four consecutive MPC meetings in the financial
year due to slower growth and lower inflation.

The Gross Non-Performing Advances ratio remained unchanged for Scheduled
Commercial banks at 9.3 per cent between March and September 2019.

Bank Credit growth (YoY) moderated from 12.9 per cent in April 2019 to 7.1 per cent as
on December 20, 2019.

Capital to Risk-weighted Asset Ratio of SCBs increased from 14.3 per cent to 15.1 per
cent between March and September 2019.
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External Sector

India’s Balance of Payments (BoP) position improved from US$ 412.9 billion of forex

reserves in end March 2019 to US$ 433.7 billion in end September 2019.

 

Foreign reserves stood at US$ 461.2 billion as on 10th January 2020.

 

The Current Account Deficit (CAD) narrowed to 1.5 per cent of GDP in H1 of 2019-20

from 2.1 per cent in 2018-19.

 

India’s top five trading partners continue to be USA, China, UAE, Saudi Arabia and

Hong Kong.

 

India improved its ranking from 143 in 2016 to 68 in 2019 under the indicator, “Trading

across Borders”, monitored by World Bank in its Ease of Doing Business Report.

 

Indian Logistics industry expected to reach US$ 215 billion by 2020 from US$ 160

billion, currently.

 

According to World Bank's Logistics Performance Index, India ranked 44th in 2018

globally, up from 54th rank in 2014.

 

Net FDI inflows continued to be buoyant in 2019-20 attracting US$ 24.4 billion in the

first eight months, higher than the corresponding period of 2018-19.

 

Net FPI in the first eight months of 2019-20 stood at US$ 12.6 billion.Net remittances

from Indians employed overseas continued to increase, receiving US$ 38.4 billion in

H1 of 2019-20 which is more than 50 per cent of the previous year level.

 

External debt remained low at 20.1 per cent of GDP as at end September 2019.



Prices and Inflation

Consumer Price Index (CPI) inflation increased from 3.7 per cent in 2018-19 (April to

December 2018) to 4.1 per cent in 2019-20 (April to December 2019).

WPI inflation fell from 4.7 per cent in 2018-19 (April to December 2018) to 1.5 per cent

during 2019-20 (April to December 2019).

 

Sustainable Development and Climate 

ChangeIndia moving forward on the path of SDG implementation through well-designed

initiativesSDG India Index:Himachal Pradesh, Kerala, Tamil Nadu, Chandigarh are front

runners.Assam, Bihar and Uttar Pradesh come under the category of Aspirants.Forest and

tree cover increased and has reached 80.73 million hectares covering 25.56 per cent of

the geographical area of the country.

 

Social Infrastructure, Employment and Human Development

The expenditure on social services (health, education and others) by the Centre and States

as a proportion of GDP increased from 6.2 per cent in 2014-15 to 7.7 per cent in 2019-20

(BE).India’s ranking in Human Development Index (HDI) improved to 129 in 2018 from 130 in

2017, with 1.34 per cent average annual HDI growth.The share of regular wage/salaried

employees has increased by 5 percentage points from 18 per cent in 2011-12 to 23 per cent

in 2017-18.A significant jump of around 2.62 crore new jobs with 1.21 crore in rural areas

and 1.39 crore in urban areas in this category.Total formal employment in the economy

increased from 8 per cent in 2011-12 to 9.98 per cent in 2017-18.Access to health services

inter-alia through Ayushman Bharat and Mission Indradhanush across the country has

improved.Mission Indradhanush has vaccinated 3.39 crore children and 87.18 lakh pregnant

women of 680 districts across the country.About 76.7 per cent of the households in the

rural and about 96 per cent in the urban areas had houses of pucca structure.A 10-year

Rural Sanitation Strategy (2019-2029) launched to focus on sustaining the sanitation

behaviour change and increasing access to solid and liquid waste management.

 

Agriculture and Food Management

GVA at Basic Prices for 2019-20 from ‘Agriculture, Forestry and Fishing’ sector is estimated

to grow by 2.8 per cent.Livestock sector grew at a CAGR of 7.9 per cent during last five

years.During the last 6 years ending 2017-18, Food Processing Industries sector grew at an

Average Annual Growth Rate (AAGR) of around 5.06 per cent. The sector constitutes as

much as 8.83 per cent and 10.66 per cent of GVA in Manufacturing and Agriculture sector

respectively in 2017-18 at 2011-12 prices.
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The industrial sector as per Index of Industrial Production

(IIP) registered a growth of 0.6 per cent in 2019-20 (April-

November) as compared to 5.0 per cent during 2018-19

(April-November).Fertilizer sector achieved a growth of 4.0

per cent during 2019-20 (April-November) as compared to

(-) 1.3 per cent during 2018-19 (April-November).Steel

sector achieved a growth of 5.2 per cent during 2019-20

(April-November) as compared to 3.6 per cent during 2018-

19 (April-November).Total telephone connections in India

touched 119.43 crore as on September 30, 2019.The

installed capacity of power generation has increased to 3,

64,960 MW as on October 31, 2019 from 3,56,100 MW as

on March 31, 2019.Report of the Task Force on National

Infrastructure Pipeline, released on 31.12.2019, has

projected total infrastructure investment of Rs 102 lakh

crore (US$ 1.44 trillion) during the period FY 2020-2025 in

India.
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Industry and
Infrastructure

Services sector in the Indian economy contributes:

 

About 55 per cent of the total size of the economy and GVA

growth.

 

Two-third of total FDI inflows into India.

 

About 38 per cent of total exports.More than 50 per cent of

GVA in 15 out of the 33 states and UTs.
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Contact for Advertisement 
 

7899991115



Evolve 
Coworking
space in
Whitefield

Evolve Work Studio, 3rd floor, 

SNN Raj Pinnacle, Plot 7f Graphite India Main

Road, Phase 2, Doddanakundi Industrial Area

2, EPIP Zone, Whitefield, Bengaluru,

Karnataka 560048

Call: 89710 71089
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By PRIYA

Top 5 world AI
enterprises
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No 1 Microsoft
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No 2 Google
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No 3 Facebook
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No 4 Baidu
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No 5 DJI-Innovations
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INDIAN 

ECONOMIC REPORT
 
 
 
 
 

NAVEEN KUMAR B
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The growth of real GDP in 2019-20 is

estimated at 5.0 percent (second

advance estimates) as compared to

6.1 percent (first revised estimates)

in 2018-19. The growth of real GDP

was 4.7 per cent for the third

quarter (Q3) of 2019-20, as

compared to the growth of 5.6 per

cent and 5.1 per cent in first quarter

(Q1)

and second quarter (Q2)

respectively of 2019-20.

The consumer price

inflation stood at 7.6

percent in January

2020, as compared to

7.4 per cent in December

2019.

The Budget Estimate of the

fiscal deficit for 2020-21 has

been set at 3.5 percent of

GDP, as compared to

3.8 percent in 2019-20

(Revised Estimates)
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Growth of M3 (Year on Year

(YoY) basis) as on 31st

January 2020 stood at 10.2

percent, as compared to

a growth rate of 10.4

percent as recorded in the

corresponding fortnight end

in the previous year The value of

merchandise exports

and imports(in US$

terms) declined by 1.7

percent and 0.7 percent

respectively in January

2020.

India’s current account

deficit as percentage of

GDP was 0.9 percent in

Q2 of 2019-20, as

compared to 2.9

percent in the corresponding

period of previous year
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Foreign exchange reserves

stood at US$ 476.1 billion as

on 21st February 2020, as

compared to US$

412.9 billion at end-March

2019.

As per the 2nd advance

estimates for 2019-20,

the total production of

foodgrains is estimated

at 292.0

million tonnes as

compared to 285.2

million tonnes in 2018-

19.

Index of Industrial

Production (IIP) declined by

0.3 percent during

December 2019, as

compared to a growth

of 2.5 percent during

December 2018.



BIZ STANDARDS | 48

The Union Cabinet approved Closure of Hindustan Fluorocarbons Limited (HFL), a

Central Public

Sector Enterprise (CPSE) under Department of Chemicals & Petrochemicals.

 

 The Union Cabinet approved „In Principle‟ strategic disinvestment of equity

shareholding of

Minerals & Metals Trading Corporation Limited, National Mineral Development

Corporation,

MECON and Bharat Heavy Electricals Ltd. in Neelachal Ispat Nigam Limited. a JV

Company with

two Government of Odisha State PSUs.

 

 The Union Cabinet approved capital grant as viability gap funding to Indradhanush

Gas Grid

Limited for setting up the North East Natural Gas Pipeline Grid.

 

 The Union Cabinet approved to extend the existing Productivity Linked Reward (PLR)

Scheme

beyond 2017-18 until any change/amendment is made in the Scheme.

 

 The Union Cabinet approved allocation of thirty percent of the North Eastern

Council‟s (NEC‟s)
allocation for new projects for focused development of deprived areas, neglected

sections of society

and emerging priority sectors.

 

 The Union Cabinet approved amendments/extension/repeal in acts dealing with

Goods and Services

Tax, Value Added Tax and Excise Duty in view of merger of Dadra & Nagar Haveli and

Daman &

Diu.
Source & Credits

Ministry of Finance
GoI

 

MAJOR ECONOMIC DECISIONS
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BIZ 
STANDARDS

Biz Standards is an innovative online media platform to read and write the Business / Start-up stories of budding entrepreneurs

across the globe. 

 

We share the best Business stories with people through our monthly e-magazine which also includes the business related articles and

we telecast the interviews of budding entrepreneurs in our channel BS tv. 

 

In addition to this we offer the Biz Standards Ratings to the products, business,, etc. by them putting on our website and Mobile

apps. 

 

Further, we bring out the new products in the market, their features, price etc.

we also provide latest information on events and conferences that are happening in India & Globe.

 

Biz Standards is brand product of Nayakart Online Solutions Pvt Ltd, Registered under Ministry of Corporate

Affairs, and Recognized by Department of Industrial Policy & Promotion under START UP INDIA.

 

In March 2019 Biz Standards Won Prestigious UNNATI award and recognized as a best Startup. 
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Budding
Entrepreneurs 

Join 
Here 
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Interview Images Gallery
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